
$164 M

149,464 oz
Total 6 Year
AuEq Production

$1,101
 Net Cashflow

per AuEqoz

Grades & Recoveries
Gold grade:
Recovery: 
Silver grade: 
Recovery: 

1.58 g/t
83%

14.37 g/t
53%

G O L D S I LV E R

3 Revenue 
 Streams

UNLOCKING 
DISTRICT-SCALE GROWTH 
FROM HIGH-GRADE SILVER IN MEXICO 

Starcore International Mines is engaged in
the production and exploration of gold
and silver, with a strong focus and proven
expertise in Mexico.

TSX:  SAM |  FSE:  V4JA

SAN MARTIN MINE
 Production Highlights

+1 (604) 602-4935  |  investor@starcore.com I www.starcore.com

 

Starcore’s principal asset is the San
Martin mine which has been producing
for over 20 years. The San Martin milling
complex allows the company to process
high-grade carbonaceous ore through a
CIL circuit and supports management’s 
disciplined approach to growth.

Total 6 Year  
Net Cashflow (USD)



S I LV E R

Use of
Proceeds 

Exploration
60%

CAPEX
28%

G&A +
Expenses
12%

Experienced
Management Team

Gold
Producer

The project hosts high-grade silver mineralization with
significant expansion potential, located just 40 km from
the San Martin Mill complex. Initial underground sampling
has returned grades averaging 550 g/t Ag. With targeted
strategic investment, the project is well positioned to
deliver meaningful near-term cash flow and long-term
value creation.

SAM
TSX

Exploration

V4JA
FSE

Debt
Free

LA TORTILLA PROJECT
 High Grade Ag

MORE INFORMATION
Please contact
Investor Relations
+1 (604) 602-4935
investor@Starcore.com
www.starcore.com

Shares outstanding*

Warrants

Fully Dulted

2026

2027

2028

18,000 tonnes

72,000 tonnes

72,000 tonnes

240,000 oz Ag

960,000 oz Ag 

960,000 oz Ag

$6.4M USD

$26.0M USD

$25.8M USD

Duration
(Calendar)

Annual Throughput
(@550 Ag g/t)

Annual Silver 
Production (Net)

Annual Net Cash Flow
(@35/oz Ag)

89,863,517

13,701,731

103,565,24

* Recently completed an Equity Financing of $5 million @ $0.25/unit,
for 20,000,000 units which included 10,000,000 warrants exercisable
at $0.35/share 

+1 (604) 602-4935  |  investor@starcore.com I www.starcore.com

The data contained herein has been prepared by Starcore International Mines Ltd. (the “Company”) using its best efforts to realistically and factually present the information presented. The Company cannot warrant
the information to be exhaustive, complete or sufficient. Information presented is not to be construed as an offer to buy or sell securities. This presentation contains “forward-looking” statements and information
(“forward-looking statements”). All statements, other than statements of historical facts included herein, including, without limitation, management’s expectations and the potential of the Company’s projects, are
forward-looking statements. Forward-looking statements are based on the beliefs of Company management, as well as assumptions made by and information currently available to Company’s management and
reflect the beliefs, opinions, and projections on the date the statements are made. Forward-looking statements involve various risks and uncertainties and accordingly, readers are advised not to place undue reliance
on forward-looking statements. There can be no assurance that such statements will prove to be accurate, and actual results and future events could differ materially from those anticipated in such statements. The
Company assumes no obligation to update forward‐looking statements or beliefs, opinions, projections or other factors, except as required by law. The reader agrees to hold the Company and its subsidiaries, and their
respective officers, employees and agents harmless against any claims for damages or cost or any loss of any kind arising out of the access to or use of any information contained herein.
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